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- lun to the Mortgageo by the ny time hereafter, and t.hnt -all sums so advanced shall bear-interest
ot the samg rateias:the {vioxtgq debt arid shiall be payable on dernand of the Mortgagee, unless otherwise pro-
_vided in writinm and the len' of this ‘ ecuringsuch advances and readvances shall be superior to the

rights of the holder of any intervening lien or encumbrhnce T

. 9. Withdut affegiing the liability ‘of any- person oBligated for the payment of any- indebtedness secured
fiereliy, and awithou ‘affectlng the. xights of, the Mortgages with respect to any secinty not expressly released *
tiv writing, the Mor!gagee may af in ~tiia, without notice or consent, make any agreement extending the time
or otherwise altering the termis of payment of the indebtedness secured hereby. .

4. That he will keep-the impmvements now existm,g or hereafter‘erected on the mortgaged property insured
a8 may be required from time to- time by the- Mortgné{;o against loss by fire and other hazards, casualties and
contingencles fn such wmounts and for such periods as may he required by the Mortgagee and will pay promptly,
when duo, any premhum on mch insurance provision for payment of which has not been made hereinbefore. All
tnsurance shall be darrled in’ companies approvod by the Mortgagee and the policies and renewals thereof shall
he held hy the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Martgagee. I ovent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if nat made promptly. by Martgagor, and cach insurance company concerned is hereby authorized
and divected to make payment for such; loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and.the insurance proceeds, or {iy part thereof, may be applied by the Mortgagee at its option either to the
weduetion of the indebtedness hereby secured or to tho restoration or repair of the property-damiaged. In cvent
of foreclosure of this mortgage or ather transfer of title to the Mortgaged property in extinguishment of the
{ndebtediness securad horeby, all right, title and interest of the Mortgagor in and to any insurance policies then
in forco shall pass to the pwichaser or grantee,, .

8 That he will keep all improvements now exjstmg or hereafter erected upon the mortgaged property in
gomd_vepair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever fepairs ave necessary, including the completion of any construction work underway, and charge the expenses

~_for such repairs or the completion of such construction to the mortgage debt.

\(( That the Moﬂgngee may require the maker,’co-maker or endorser of any mdebtedness secured hereby to
carry Hfa insuranes upon himgelf in a sum sufficlent to pay all sums secured by this mortgage, designating the
Martgagee pg: benaﬂciury thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, af its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. o _

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tenns of the note secured-hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured ha\‘@by s paid in fill, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ango premiumg, as estimated by the Mortgagee, and, on the Tailire of Ihe Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mostgage debt. These montlily escrow payments will not bear interest to the mortgagor(s).

. "8 That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
favlt herexnder, and should legal proceedings be instituted pursuant to'this instrument, then the Mortgagee shall
" have tlie right to have a receiver appojnted of thé rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

tssuds, and profits, toward the payment of the debt secured hereby.

. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the ‘Mort-
gagor shall convey away sald mortgaged prefifses, or if the titlg shall become vested in'any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
«hall permit wark on the project to'become and remain interrupted for a period of fifteen (15) ‘days without th /
written consent of the Mortgageo. - - . o

100 Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is w default
wnder this mortgage or in the note secured hereby. It is the true meaning. of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
thatthen this mortgage shall be utterly null and yoii otherwise to remain in-full force and virtue. If there is a
default tn any of the terms, condntlons or énants of this mottgage,-or of the note secured hereby, then, at the

option of the Morlgag@e. all sums-theriwiwing hy the Mortgagor to the Mortgagee shall’ become immediately due
and pay uble m\dﬂgs‘mortgnge ma bel orecloséd. Should any legal proceedings be-insfituted for the foreclosure
of this mortgage, or should tite Mortgagee becdime a party to any suit involving this Mortgage or the title to the
prenilies Aeseribed herein, or il Qﬁe debt secured hereby or any part thereof be placed in the hands of an
attarney af law for colleckl ) 3 erwise, all costs and expenses incurred by the Mortgagee, and a reason-
able ;\nomeya fte, shall thefey due and ayable immgdmtely or on demand at the ophon of the

'Marm\see. as  part of the _d




